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STOCK MARKET REVIEW

Strong Opening, Followed by De-
clines-Some Recoveries Made.

With a holiday in =ight and a naturzal
change whirh would follow Aull
day’s operations in the market ns wers

EQ ]

I in evidence on Tuesday, It was
|§rrnr;g» tha. the market vesterday wony!
AREILY firm tona at 1= openinz
Tradipg wa= still narrow, but prices
ruled higher, and there seemed 1o he
more solidity Lehind the market than
Auring tha two previous days of the
week, I'nion P was distinetly
etrong, infusneced by the fuvorahle re.
port tzeued and < unting the dividen
whicl will he dedicted non Fridav
Reading seemed to have had 1a un-
favorabls FATNINESR diseauntad, atid,
though opening g dewn, soon s ared @
higher level,

Tha bulllehnsss iy trading continued
for the firstr hour and then followed a re
verse, which showed conclnsively that
the market was vot in a purely profes-
sional channel, and tha generals of tha
fionr exprassed a Ytelief that for the
F.}-.._nr,f nathing mora than a I‘-I"If"F'
| sional market may he expected, Oin the

reaction Kansas City Southern commaon
hioka 2's points and tha preferred da-

| etined 2% fram the last gale on Tuesday,
| Rewck Tslanid stocks wera weak, the gos-

Monre has salled

loa

gip belng that Ju
and Daniel i, Reld is preparing to de
part, so there will be no strong foron inft
to take cara of the huyving sida of {hasn
Aan ronsequence of this change

issues.
of temperament toward the floek Taland
jusnes American Con stocks fost thelr
vim, and tha traders suddenly assumad
that tha largs interests that have heen
supporting the market weres now willing
{o gen It decline,

Tha morning session continnued tn dis-

play & lack of support, and standard
isgues ke Stecl, Reading and Tnion Pa-
citte, which had previeisly hean firm
and glivwn gond bhuving, begen to ex-
hibit weakneass, with 1@ huving ordera
Coapper stocks stond falriy well, owing 1o
the strength n tha metal market, bat
tha ageressiveness in thesa [f=zure ape
parently lacked a tone of eonfidenco,
and siuch bullish talk as was in cirenla
tion was for the f: prospects rathar
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than any immedinte hetterment in
ket quotations= Although  hie
stocks showed strength based on goold
¢rop prospects, sentiment ignored their
Influence, and pesshmlsm was provalen?
The local tractions (did not display any
degree of stability and there waa con
slderahle Hauidation of a souttered class, |
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! with
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o 1700, and the datter dectined from
177 Lo 15k,
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Wednesday, May 20.—Total sales for the day, 540,730, comparsd with 884,838
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MONEY AND EXCHANGE.

| U. 8. TREASURY FINANCES.
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REIGN FINANCIAL FiE

London Markets in Securities
Strong, with Brisk Trading.

[By Uahle tn The Tribune 1

Lendon, May 2 —Contrary to aypecta-
tfons, the markets In securities were strong
and tha tone of tha trading was brisk.
anadian Fucifle was a leader, and dis-
played remarkable strength and A higher
level The Interest In the stock was due t9
the riimors that the British government 1=
to subsidize steamships belonging to the
roard and that there are prospects of an
independent eompany heing formad to con-
trol and operats them

Rumare wara alsn atloat that valuable

ol deposlts had been Alseovered on the
enmpany s land In Alberta, amd that n
fl wASs

selling the land the Canadian Pacl
retaining the mineral rights

The American list as a general thing w
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s

practically

at Atadrid s 5.9
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and no trading of importanee was in ovi-
Prices ranged about ns last week
London, M marka 44 pfen-

Ferlin, Ma-s
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Money for the lement, & per eent.

STOCK AVERAGES.

Avernge Price ITwenty Hailrond winrks,
Yesterday 2V ::::
TFuesdny 1."1
Nne week nge - :n.‘.“
One month ago L ET|1:R
(e year nEs

Highest average price af 20 rulls for 1n
FeATs Wns 138,48, on January 10, 1006,

Lowesl nuerage price of 20 ralls was
o0 51, on Neptember 26, 1903,

Average Urice tifteen lndnllrlnlu;
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One month agn !0.1,
e ¥PUr NED .I.l_II\

Highest nyerage prive of 1% Industrinds
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_-.—-—-—-‘_-—-'—.-—

BOND MARKET SALES.
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PUBLIC UTILITY SECURITIES.
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CAPITAL AND SURPLUS,
DEPOSITS # 3

The eapital and surplaos ¢
response to local mercantile
faeilities and to correspond with t
Accounts invited on the basis of accom

character of business, finaneizl responsi

Py .

s of this

Ranking hours: 8 A. M. to8 I

HARRIMAN NATIONAL BANK

Fifth Avenue and 44th Street

. $1,000,009
- $9,000,000

bank have heen increased in
demands for more am
he rapid growth of deposits.
modation warranted by
bility and bank balances.

ple banking
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SAFE DEPOSIT VAULTS OPEN FROM 8 A. M. TO MIDNIGHT
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| CONSOLIDATED EXCHANGE. | Union Trust Co. of New Y
I Rusiness on the Consolidated Spock Fx- . ' .'i
I " » imes greater £ BROADWAY,
change was mora than four times greats Fifth Ave & 35t St. Fitth Ave & an
" oy Pt i p 351 § ) h &t
than on Tuesday. This expansion was at o
1.is- | the expense of 1].|‘|r‘|n|| in the carly deallungs, Capital & Surplus £8,900,000
| bt the ease with which many Htocks ral- Allows Interest on Deposits
| Hed in the late afternoon I-r"lhuuum!‘ik' tll
| traders to think the action of ihe LR S - I
P mlght have besn ""Jll\“!“hiﬂ in the ﬂ:t;:t‘llu;: A - S——
| ot u “shake out” rather than a reflectlo
Lol & lquidating movemgnt incited by the STOCKS IN OTHER CITIES‘
]Nwr Jersey primary ru:-'ulf‘.;. Hntor?utm e e ——
| loecal opening  the W argey  rotit
| eatsed some Consolidated Exchauge traders BOSTQN _S?Q(:'KO. .
| to sell stocks In the London et on | 1Furnizshed by Charies ll.ryl‘! d& Vo, Naots wall
| vatledd orders, The opening, howaver, was Birest )
| firm and modera »-liv avtive, “m""lfhg”; LAND
| strength was merealy temporary. - ehi- 114 Asked B4 A
eral selling movement soof d""‘."lni""i Bosten tand T'9 L] Fame Ros 1A 15% "l‘l.d'
I which carried prices down raptdly, with the MIECELLANFEOLS
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artlve, with Its price differing widely @
times compared with the other exchange.
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